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B Al Mazrui Discusses Ways to Enhance Trade Relations with Brazil

The President of the Union of Arab Chambers, the President of
the Federation of the UAE Chamber of Commerce and Industry,
and the Chairman of the Abu Dhabi Chamber of Commerce
and Industry, Abdullah Muhammad Al Mazrui, discussed with
a Brazilian delegation headed by the Governor of the Brazilian
state of Bahia, Rui Costa dos Santos, topics of common interest
and ways to enhance trade relations between each of the Emirate
of Abu Dhabi and Brazil.

Al Mazrui briefed the delegation on the importance of the role
played by the Abu Dhabi Chamber in the process of business
development and support for the private sector, confirming the
investment environment of the Emirate of Abu Dhabi, and how
it has become one of the global destinations that attract business,
which provides wide areas to facilitate its construction and
growth, emphasizing that the Chamber is keen to strengthen the
business relations with the Republic of Brazil, which is one of
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the most important trading partners and international investors
init.

On the other hand, the Brazilian Bahia delegation expressed its
aspiration to consolidate commercial cooperation relations with
the business environment in the Emirate of Abu Dhabi, build
partnerships and conclude agreements that serve the common
goals of both sides, noting that the state of Bahia constitutes
a major link in the structural integration of the Brazilian
economy at the local and international levels. He also stressed
the importance of promoting public and private investment in
infrastructure and logistics services and providing opportunities
for foreign investment, especially with the UAE, which has
strong friendship relations with the Republic of Brazil, which
herald the flourishing of trade exchange opportunities.

Source (Al Khaleej Newspaper-UAE, Edited)
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B Saudi Arabia Records the First Budget Surplus Since 2019
The Saudi Ministry of Finance revealed that the Kingdom's
quarterly revenues in the third quarter of this year amounted to
243 billion riyals, compared to expenses of 237 billion riyals.
This indicates a surplus of 6.7 billion riyals was recorded in
the third quarter, which is the first quarterly surplus since the
first quarter of 2019.

The kingdom's oil revenues amounted to 147.9 billion riyals
in the third quarter, while the total budget revenues grew by
13 percent in the third quarter on an annual basis. Oil revenues

in the third quarter grew by 60 percent on an annual basis, and
by 12 percent compared to the second quarter.
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According to the Saudi Ministry of Finance, the current
account or government reserves to finance the deficit have not
been affected since the beginning of 2021. The Saudi budget
deficit has shrunk since the beginning of 2021, to 5.4 billion
riyals. While the revenues of the Saudi budget amounted to
248 billion riyals in the second quarter of 2021, compared to
expenses of 252.7 billion riyals, bringing the budget deficit
quarterly to 4.6 billion riyals. Noting that non-oil revenues
grew by 31 percent to 116 billion riyals in the second quarter.
Source (Al-Arabiya.net website, Edited)
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B Bahrain Approves a New Plan for Economic Growth and Fiscal Balance

Bahrain has approved a new plan for economic growth
and fiscal balance, which includes postponing the goal
of eliminating the budget deficit for two years until 2024
and increasing the value-added tax from 5 percent to 10
percent.

The Fiscal Balance Program aims to reduce expenses by
reducing operating expenses in government agencies,
enhancing the efficiency of project budgets, controlling
expenses related to the workforce, and enhancing the
efficiency and fairness of direct government support
to eligible citizens in consultation with the legislative
authority.

Bahrain has unveiled new strategic projects that will
total more than $30 billion in investments, in addition to
attracting foreign direct investment of up to $2.5 billion
by 2023.

Public debt in Bahrain rose to 133 percent of GDP last
year, compared to 102 percent in 2019, according to the
data of the International Monetary Fund. Standard & Poor's
expected Bahrain's public budget deficit to average by 5
percent from 2021 to 2024, compared to 16.8 percent of
GDP last year, excluding the impact of a potential value-
added tax increase.

Source (Asharq Al Awsat Newspaper, Edited)
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B Jordan Approves the 2022 Budget with Optimism of Improvement in the Economic Situation

The Jordanian government has approved the budget for the
year 2022, which is estimated that the total budget size of
expenditures at about 10.229 billion dinars (14.42 billion
dollars) with an estimated deficit of 2.046 billion dinars ($2.88
billion), accounting for 6.1 percent of the gross domestic
product after receiving the foreign grants, against spending
of 9.845 billion dinars ($13.88 billion) and a deficit of 1.970
billion dinars ($2.77 billion) in 2020.

The government intends to borrow about 8.103 billion dinars
(11.42 billion dollars) compared to 6.85 billion dinars (9.65

billion dollars) for the current year. Taxes will rise by about
5.727 billion dinars ($8.075 billion), compared to 5.3 billion
dinars ($7.47 billion). The government expects the inflation
rate to reach about 2 percent in 2022, 2.5 percent in 2023, and
2.5 percent in 2024.

The Jordanian government is optimistic that the economic
situation will improve next year and reach the stage of
recovery from the Corona pandemic and its repercussions.
Source (The New Arab Newspaper, Edited)



